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ORDERS OF THE DAY
BILL

1. A Bill for an Act to Amend the Appropriation Act, 2022 in Order to Provide for Premium Motor Spirit Subsidy
and make Adjustments on the Schedule; and for Related Matters (HB.1860) ((Leader) — Second Reading.

CONSIDERATION OF REPORTS

2. Committee on Finance:
Hon. James Faleke:
“That the House do consider the Report of the Committee on Finance on the Request by the President for
Revision of the 2022 Fiscal Framework and approve the recommendations therein” (Laid: 12/4/2022).

()
(i)
(iii)
(iv)
(v)
(vi)

(vii)

(viii)

that the Oil price benchmark of US$73 per barrel be approved,;

that Oil production volume of 1.600 million per day be approved;

that Petroleum Motor Spirit (PMS) subsidy of M4.00 trillion be approved;

that a cut in the provision for Federally Funded upstream projects being implemented by N200 billion
from N352.80 billion be approved,;

that an increase in the projection for Federal Government Independent Revenue by N400 billion be
approved ;

that an additional provision of N182.45 billion to cater for the needs of the Nigeria Police Force be
approved;

that domestic debt service provision of MN76.13 billion, and net reductions in Statutory Transfers by
N66.07 billion, as follows:

(a)  that Niger Delta Development Commission (NDDC), by M13.46 billion from A102.78 billion
to N89.32 hillion;

(b)  that North East Development Commission (NEDC), by N6.30 billion from N48.08 billion to
N41.78 billion;

(c)  that Universal Basic Education (UBEC), by N23.16 billion from N112.29 billion to N89.13
billion;

(d) that the Basic Health Care Fund, by N11.58 billion from N56.14 billion to N44.56 billion; and

(e)  that NASENI, by N11.58 billion from N56.14 billion to N44.56 billion.

that the Fiscal Deficit of N7.35 trillion be approved;
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3. A Bill for an Act to Amend the Appropriation Act, 2022 in Order to Provide for Premium Motor Spirit Subsidy
and make Adjustments on the Schedule; and for Related Matters (HB.1860) (Leader) — Committee of
Supply:14/4/2022.
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