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The Senate met at 10:25 a.m. The Deputy Senate President read Prayers.

Yotes and Proceedings:
The Senate examined the Voies and Proceedings of Tuesday, 25th October, 201

Question was put and the Votes and Proceedings were approved.
Message from Mr. President:
The Deputy S enate President anmounced that he had received a letier from Mr. Presidem,
it

Commander-in-Chief of the Armed Forces of the Federation, which he read as. follows;

External Borrowing (Roiling) Pion 287

PRESTDENT,
FEDERAL REPUBLIC OF NIGERIA

20" October, 2016
Distinguished Senator Abubakar Bukola Saraki

- President of the Senate,

Senate Chamber,

Narional Assembly Complex,
Three Arms Zone,

Abuja.

Dear Distinguished Senate Presidernt,

REQUEST FOR APPROVAL OF FEDEEAL G@?ER.M%EAT
2016-2018 EXTERNAL BOREOWING (ROLLING} PLAN

I wish to refer to the above subject and 1o submii the attached draft of Federal Government
2016-2018 External Berrowing (Rolling) Plan for considerarion and early approval by the National
Assembly 10 ensure prompt implemeriation of the projects. The projecis cut across all sectors with
special emphasis on fnfrastructure, Agriculiure, Health. Education, Warer Supply, Growth and
Emplovment Generation Poverty Reduf”ﬁ{}r through Social Safety Ner programmes and Governcnce

and Financial Management Reforms among others. The iotal cost of the pmmc;s and programimes
under the Borrowing (Rolling) Plan is $28.960billior. made up of Froposed Projects and
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Programmes loan of $11.274biliion Special National Infrastructure Projecis $10.686bittion Euro
Bonds of $4.5billion and Federal Governiment Budge: Support of $3.5billion.

I would like 0 undeyscore the fact that the projects and programimes in the Borrowing Plan
were selected based on positive technical economic evaiuations as well as the contribution they
would make to the socio-economic development of the country including employment generation and
poverty reduction and protection of the most vulnerable and very poor segment of the Nigerian
sociery. The projects and programmes will be implememted in oll the 36 States and the Federal
Capital Territory.

Considering the huge infrastruciure deficit currently being experienced in the Country and
the enormous jinarcial resources requived to fill the gap in the face of dwindling resources and the
inability of our annual budgetary provisions 1o bridge the infrastructure deficit, It has become
necessary to resqri to prudent external borrowing 1o bridge the financing gap which will largely be
applied 1o key infrastructure projects namely: power, railway and roads projects among others. |
wish fo assure Distinguished Senators that, the projecis/programmes will be implemenied in a
Jinanciolly susiainable manner to ensure ihal, the couniry is able io service irs external debr as and
when due, raking info consideraiion debi service 16 reveriues,

However, I wish 1o draw your aiiention 1o sone emergency projecis in the borrowing plan
which need inmmediaie and urgent approval o avert long term damage. The recent ourbreak of polio
in the North East Is a matier of concert, especially following the recent delisting of Nigeria from
the list of polio endemic couniries. This therefore calls for urgent and immedicte action to stem the
tide of the cuthreak.

The World Bank has provided a loan in the sum of $125million 10 the FGN to procure
vaccines and other anciilary faciiinies urgently required 1o effeciively erbark on the campaign 1o
step and eventuaily eliminate the cutbrealk.

L¥stinguished Senciors may alse wish to know thal with the current relaiive peace and
stghility in the North East, it has become extremely urgent to start reconstriction and rehabilitarion
of the region in order fo create jobs for the people and rehabilitare the scheols to get the children
off the streers and into schools. The World Bank has also provided a swin of $450million 1o assist
the FGN in this reconstruciion and rehabilitation efforis.

Accordingly, the entire projects earmarked for the Norith East are as follows:-

i. Polio Eradication support and routine immunization Projeci: 1 2million;
il Commuity ard Social Development Project. $75million;
fii. Nigeria Sigtes Health Programme Investment Project: $1Z25million;
iv. State Education Programme Investment Prajeci: _ sI00million,
v, Nigeria Youth Employment and Social Support Project: $100million;
Vi. Fadama HI Project: E30million;
Total 857 Smillion

Given the emergency nature of these facilities and the need to consolidate the peace and

" reruin the region to normaicy and considering the iime it will take to ger National Assembly’s

approvals, it has become inevitable iv reguest for the NASS leadership approval pending the
consideration and approval of the 2016-2018 borrowing plan by the National Assembly to enable
us disburse these funds immediaiely.

Please accept, Distinguished Senaie Fresident, the assurances of wiy highest regards.
FYours Sincerely

{Signed)
Muhommadu Bubari
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4. Announcement:
{e} Invitation; 7% National Prayer Breakiast: :
The Deputy Senate President read a leder from Senator Barnahas A. 1. Gemade (Benue
North-Fasty inviting Senators. to the 7% National Prayer Breakfast on Thursday, 27%
October, 2016 at International Conference Cenire, Herbert Macaulay Way, Abuja, Time,
7:00 a.m. prompt.
{h) Acknowledoment:
" The Deputy Senate President acknowledged the presence of the following who were in the
gallery o observe Senate Proceedings:
(D Members of Law Swmdents” Society Representative Council, Obafemi Awolowo
University, ile-Ife, Osun State:
(if) Staff and Studemts of St. Michael's Anglican Dioccesan College, Bida Road,
Kaduna, Kaduna State; and ,
{zify  Staff and Smdents of the New Christian Power Centre International Schools,
Dawaki Extension, Abuja.
5. Committes on Communications: _
Report on the Nigerian Communications Commission (NCC) 2676 Budget:
Morion made: That the Senate do receive the Report of the Comrnitiee on Commminications on the'
2016 Budget of the Nigerian Communicaiions Commission (NCC) (Senaror Gilbert E. Nnaji —
Enugy Easr).
Question put and agreed io.
Reporr Laid.
G. Commaittee on Communications:
Report on the Universal Servide Provision Fuand (USPF} 2016 Budger
Mortion made: That the Senate’do receive the Report of the Commitiee on Communications on the
2016 Budget of the Universal Service Provision Fund (USPF) (Senaror Gilbert E. Nngji — FErugu
Easn,
Cuestion put and agreed to.
Reporr Laid.
Je#  National Payment Systems Bill, 2016 (SBE.005):
Consideration of Bill deferred to another Legislative Dayv.
8. Mational Payvment Svstems Bill, 2015 (58.268):

Metiocn made: That a Bill for an Act to provide for Effective and Transparemt Adminisirazion,
Management and Control of Paymen:, Clearing and Settlemnent Processes in Nigeria and for Related
Maters; 2816 be read the Secong Yhme (Senaror John O. Ench — Cross River Central).
Debate:

Question pur and agreed 1o0.

Biil accordingly read the Second Time and referred to the Commirtee on Finance to report within
Four (4} weeks.
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Consumer Protection Act (Repeal) apd to Establish Federal 603)&?8&&8& and Qamu__er
Protection Commaission Bill, 28146 (8B. 257):

Morion made: That 2 Bill for an Act ic Repeal the Consumer Protection AcL and Establish Federal
Competition and Consumer Protection Commission and Other Relaied Marters, 2016 be read the
Second Time {Senator Andy £. Uba — Anambra South).

Debate:
Juestion put and agreed fo.

Bill accordingly read the Second Time and referred 1o the Commintee on Trade and Invesiment to
report within Four (4) weeks.

Hydroeleciric Power Producing Areas Development Commission (Esfabhshmem Eic.} Act
2010 (Amendment) Bill, 2016 (SB.89):

Morion made: That a Bill for an Act © Amend the Hydroelecric Power Producing Areas
Development Comumission (Establishment, Ete.y Act 2019, to reduce from 30 percent io 10 percent
charge deductible {rom electricity generafion companies, electricity distribution companies and for
other matters connected therewith, 2016 be read the Second Time {Senaior David Umary — Niger
Fasty, :

Debate:
Queestion put and agreed 1o

Bill accordingly read the Second Time and referred to the Commitiee on Power, Steel Development
and Metallurgy 1o veport within Four (4) weeks. o :

Prisons Act CAP P29 LEN 2004 {Eepeal and Re-enactiment) Bill, 201¢ (8B. 125):

Motion made: That a B! for an Act to Repeal and Re-enact the Prisons Act CAP P25 LEN 2004
Bilt, 2016 be read the Second Time (Senator Shaaba M. Laficgi — Kwarag Novih).

Drebate:

Cuestion put and agreed io.

Bill accordingly read the Second Time and referred 1o the Commiriees on Interior; and Judiciary,

- Human Righzs and Legal Matters to report within Four {4) weeks.

Prisons Act CAP P29 LFN 2004 (Repez! and Re-enactiment) Bill, 2016 (SB. 288):
Mortion made: That a Bill for an Act to Repeal and Re-enact the Prisons Act CAP P22 LEN 2004
Bill, 2016 be read the Second Time (Senaror Babajide C. Omoworare — Usun East).

- Debate:

Question pur and agreed fo.

Bill accordingly read the Second Time and referred 1o the Commiitees on Interior; and Judiciary,
Human Rights and Legal Matters o report within Four (df) weeks.

Prisons Act AP P29 VN 2004 (Amendment} Bili, 2016 (SB. 1%1):
Morion mode: That 2 Bill for an Act 10 Amend the Prisons Act CAP P28 LEN 2004 B}, 2016 be

read the Second Time (Senator Oluremi 8. Tinubu — Lagos Central).

Debare:
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Cuestion put and agreed io.

Bill accordingly read the Second Time and referred to the Commitices on Interior; and Judiciary,

Humaon Rights and Legal Marters to report within Four (4) weeks.

Dietitians Coumcil of Nigeria (Establishment, ete.) Bifi, 2016 {(SB.285):
Comgsideration of Bill deferred 1o another Legisiotive Day.

National Sports Commission (Establishment, ete.) Bill, 2016 (8B.155):
Consideration of Bill deferred to another Legisiative Day.

Empiovee's C@B}pe—nsaﬁ@n Act, 2010 {Ameﬂdmem} Bill, 2016 {(§B. 170} ’ '

Consideration of Bill deferved to another Legislative Day.

Institute of Chartered Biochemist and Molecular Biclogist (Establistunent, etc.) Bill, 2016

(SB.283):

Consideration of Bill deferred to another Legisiative Day.

Naticnal Commissior for Peace, Reconciliation (Establishment, ete.} Bill, 2016 (5B.74):

Considerasion of Bill deferred to another Legisiative Day.

Energy Commission Act CAP F10 LEFN 2004 {Awmendment) Bill, 2016 (8B.196):

Consideration of Bill deferred 1o another Legisiative Day.

Adjoumrnment:

Motion made: That the Senate do now adjourn 1! Thursday, 27ih October, 2016 at 106:00 a.m.

{(Senate Leader).

Adjourned accordingly o 1:00 7L

Ike Ekweremadu, CFR
Deputy Senaie Fresident,
Sengre of the Federal Republic of Nigeria.




