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2016-2018 EXTERNAL BORROWING (ROLLING) P

| wish to refer to my ear]ie'r letter in ,fespect of the above subject
and fo inform the Honourable Members that the China Eximbank has
approved our fequest for a loan to execute the Lagos-Kano Railway

Modernization Project (Lagos-lbadan Segment) for 2 sum of $1.231

billion. The Chinese have also informed us that approval of the Lagos-
Kano Railway Modernization Project (Kano-Kaduna Segment) and
Coastal Railway Project (Lagos-Calabar Segment) are imminent.

China Eximbank Supported Projects -

N Lagos-Kano Railway Modernization Project

(Lagos-lbadan Segment): | $1.231 billion
i Lagos-Kano Railway Modernization Project
' (Kano-—Kaduna Segmen‘t): © $1.146 billion
iii ~ Coastal Railway Pro;ect (Lagos-Calabar Segment). $3.474 billion
’ Total . . $5.851 billion







East in 2016. The projects earmarked for the emergency rehabilitation
and reconstruction in the North East are -as follows:.

Previously Requested Emergency World Bank Supported Projects

()  Polic Eradication Support and Routine
immunization Project; | %125 million

(i) Community and Social Davelt;pment Pfojecf; $75 million

{iiiy  Nigeria States Hesalth Programme;

Investment Project; | ‘ - $125 million

(iv) State Education Programme Investment Project;  $100 million

(v) . Nigeria Youth Employrhent and

Social Support Project; $100 million
" (vi) Fadama lll Project. - . $50 million
Total $675 million

I wish to also inform the Honourable Members that, our Naticnal
Social Safety Net Programme which is intended to assist the poor and
most vulnerable people in our societies nation-wide started this January
2017 with the first cash transfer payments in eight (8) states. However,
for us to expand the programme to zll the states, we need addilional
resources in addition to our 2017 budgetary allocations. 1t is for this

-reason that | am reguesting your early consideration of the proposed

World Bank assisted $500 millien loan to help expand the assistance
and support to the poor and most vulnerable especially in these _difﬁcult

times.




Additional Emergency World Bank Supported Project

i) Sooial Inclusion and Weffare Advancement Project: $500 million
Total | | $500 million

Given the current state of our economy and the need to urgenily
address some of our infrastructure deficiencies in order to quickly
improve the livelihood of our pecple, it has become imperative that we

* work together in an expeditious way to get our economy out of recession
-and back to growth. Honourable Members, an expeditious consideration

and approval of this request will go a long way in bringing stability to the

- North East and improvément in our infrastructure and by extension a

general improvement in the economy and livelihood of our people.

In view of the above, the Honourable Members are invited to
urgently consider and approve all the above projects totalling a sum of
$6.926 billion to enable us commence the reconstruction and

. rehabilitation of the North East, provide for the poor and most vulnerable
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people and commence the rail projects in earnest. | believe your early
approval would lead to a quick recovery of our economy and return it {o

a path of growth.

Please accept, Honourable Speaker, the assurances of my
highest regards. |

A% LA .
Muhammadu Buhari




