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REPORT OF SENATE COMMITTEE ON TRADE AND INVESTMENT ON THE 2017
INTERNALLY GENERATED REVENUE BUDGET OF AGENCIES AND CORPORATIONS
I.E, CORPORATE AFFAIRS COMMISSION, ONNE OIL AND GAS FREE ZONES
AUTHORITY, NIGERIAN EXPORT PROMOTION COUNCIL AND FINANCIAL
REPORTING COUNCIL OF NIGERIA. AS SUBMITTED BY MR. PRESIDENT,
COMMANDER-IN-CHIEF OF THE ARMED FORCES OF THE FEDERATION TO THE

NATIONAL ASSEMBLY.
1.0 INTRODUCTION

In the discharge of its constitutional function as enshrined in Section 80 and 81 of
the 1999 Constitution of the Federal Republic of Nigeria (as amended) the Senate
of the Federal Republic of Nigeria at its sitting on Tuesday, 21% July, 2017
considered and referred to the Committee for further legislative action, the
request of Mr. President, Commander-in-Chief of the Armed Forces of the
Federation on the 2017 internally generated revenue (IGR) Budget of the

following agencies:-
A. CORPORATE AFFAIRS COMMISSION
B. ONNE OiL AND GAS FREE ZONES AUTHORITY

C. NIGERIAN EXPORT PROMOTION COUNCIL
D. FINANCIAL REPORTING COUNCIL OF NIGERIA -

2.0 BUDGET DEFENCE

To achieve the mandate of the Senate in respect of the 2017 internally generated
revenue (IGR) Budget as stated in the fiscal responsibility Act 2007, Senate
Committee on Trade and Investment invited the four agencies mentioned above
for budget defence. The exercise involved item by item scrutiny of the Internally
Generated Revenue (IGR) Budget of the agencies under the Committee’s purview.

3.0 COMMITTEE’S OBSERVATIONS:

The Committee made the following observations while considering the Internally
Generated Revenue {IGR) Budget estimates of the agencies as follows;

A. CORPORATE AFFAIRS COMMISSION (CAC)
o That there was need for the Commission to have a realistic Budget based

on the revenue projection;
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e That the Committee advised the Commission to henceforth avoid the use of
multiple consultants in the provision of Technical assistance to support

migration of Microsoft;
e That there was need to create a common data-base for service providers to

reduce cost;
o That the delay in the remittances of TAX (PAYE and Company Taxes} to the

Federal Inland Revenue Service is unlawful; and

4.0 COMMITTEE RECOMMENDATIONS

The Committee recommends the following;

SUMMARY {A)
CORPORATE AFFAIRS COMMISSION 2017 IGR BUDGET
ITEM 2016 APPROVED 2016 ACTUAL 2017 PROPOSAL COMMITTEE REMARKS
N N N RECOMMENDATION
N
Revenue 10,069,080,286.00 | 8,774,315,121.53 15,0676,333,738.54 | 15,076,333,738.54 RETAINED
13,566,392,151.80 RETAINED

Expenditure

14,849,549,869.37

11,258,019,736.41

13,566,392,151.80

The Committee recommends a total revenue sum of fifteen billion, seventy-six
million, three hundred and thirty-three thousand, seven hundred and thirty-eight
nhaira and fifty-four kobo (N15,076,333,738.54) only as well as a total expenditure
of thirteen billion, five hundred and sixty-six miliion, three hundred and ninety-
two thousand, one hundred and fifty-one naira and eighty kobo

(N13,566,392,151.80) only.
B. ONNE OIL AND GAS FREE ZONES AUTHORITY (OGFZA)

That a new area of revenue generation was identified which is;

* Land Registration charges,

2of5




(B)
ONNE OIL AND GAS FREE ZONES AUTHORITY 2017 IGR BUDGET

ITEM 2016 APPROVED 2016 ACTUAL 2017 PROPOSAL | RECOMMENDATION | REMARKS
N N N N
Revenue 1,991,192,028.53 | 1,434,692,356.37 | 6,422,258,211.29 | 6,422,258,211.29

Expenditure

1,479,090,000.00

967,675,112.50

6,031,700,000.00

6,031,700,000.00

The Committee recommends a total revenue sum of six billion, four hundred and
twenty-two million, two hundred and fifty-eight thousand, two hundred and
eleven naira and twenty-nine kobo {N6,422,258,211.29) only as well as a total
expenditure of six billion, thirty-one million, seven hundred thousand naira

(N6,031,700.00) only.

C. NIGERIAN EXPORT PROMOTION COUNCIL (NEPC}

e That 100% remittances of IGR by the agency was not in compliance with the
provision of the law. The Committee therefore directed the agency to
comply with the provision of the law henceforth;

e That there was need to reconcile the NIMASA and NEPC since NEPC Act
mandates NIMASA to remit 10% of its revenue to NEPC.

s That NEPC has to treat the remittances from NIMASA as Internally
Generated Revenue {IGR);

¢ That there was need for NEPC to seek legislation that will empower it to
source more revenue from areas, not allowed by the existing legislation.

(C)
NIGERIAN EXPORT PROMOTION COUNCIL 2017 IGR BUDGET

ITEM 2016 2017 RECOMMENDAT | REMARK
APPROVED 2016 ACTUAL PROPOSAL ION S
N N N N
Revenue 74,458,435,52 | 93,350,000.00 | 93,350,000.00
Expenditure ' |

The Committee recommends a total revenue sum of ninety-three million, three

hundred and fifty thousand naira (N93,350,000.00) only.
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D. FINANCIAL REPORTING COUNCIL OF NIGERIA (FRCN)

(D)
FINANCIAL REPORTING COUNCIL OF NIGERIA 2017 IGR BUDGET
ITEM 2016 APPROVED | 2016 ACTUAL | 2017 PROPOSAL | RECOMMENDAT! | REMARKS
N N N ON
N
Revenue 7,462,612,331.00 | 1,551,179,790.00 | 2,487,250,000.0C | 2,487,250,000.00
Expenditure | 1,168,450,681.00 | 1,168,506,681.00 | 1,862,480,951.00 | 1,862,480,951.00

The Committee recommends a total revenue sum of two billion, four hundred and
eighty-seven million, two hundred and fifty thousand naira (N2,487,250,000.00}
only as well as a total expenditure of one billion, eight hundred and sixty-two
million, four hundred and eighty thousand, nine hundred and fifty-one naira

{N1,862,480,951.00) only.

Find attached details and necessary information for your consideration and

approval.

5.0 CONCLUSION

The Committee would like to use this opportunity to thank the Senate leadership
for the opportunity to serve. We are always available to serve.

| so present.

2N
Senator Sahd

Chairman

N, Mochammed

Emmanuel Odo4IP

Clerk,
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CORPORATE AFFAIRS COMIMISSION 1GR 2017 BUDGET

2016 ACTUAL .

. 2016 APPROVED |EXPENDITURE/REV (2017 BUDGET COMMITTEE

ITEMS BUDGET ENUE PROPOSAL RECOMMENDATION |[REMARKS
RECURRENT 13,283,881,744.37 10,918,498,254.52 12,820,562,360.30 12,920,562,360.30 {RETAINED
STAFE COST 9,383,921,609.00 | 8,464,937,541.51 9,759,282,6358.80 9,759,282,688.80 [RETAINED
STAFF SALARY/ALLOWANCES T 822905268067|  7,701,380,162.69|  6,663,375,626.80 6,663,375,626.80 |RETAINED
PENSION CONTRIBUTION(10% GROSS) | 000|  666,337,562.68 666,337,562.68 |RETAINED
GRATUITY/PENSION 300,000,000.00 996,621,753.20]  702,000,000.00 702,000,000.00 |RETAINED
GROUP LIFE INSURANCE 265,896,392.19 220,825.69168]  299,851,503.21 299,851,903.21 |RETAINED
ITF CONTRIBUTION 67,436,219.84 0.00 66,633,756.27 66,633,756.27 {RETAINED
EMIPLOYEE COMPENSATION 67,436,219.84 0.00 66,633,756.27 66,633,756.27 |RETAINED
NHIS EXPENSES 288,895,401.08 138,782,960.71 333,168,7831.34 333,168,781.34 {RETAINED
MED!CAL 50,000,000.00 43,961,326.38 70,000,000.00 70,000,000.00 |RETAINED
STAFF UNIFORM 61,000,000.00 51,890,000.00 61,000,000.00 61,000,000.00 ;RETAINED
LONG SERVICE AWARD EXPENSES 53,300,695.38 11,475,646.85 25,000,000.00 25,000,000.00 [RETAINED
PROVISION FOR PROMOTION 0.00 250,000,006.00 250,000,000.00 jRETAINED
13TH MONTH STAFF BENEFIT 0.00 555,281,302.23 555,281,302.23 [RETAINED
- OVERBEAD COST 3,899,960,135.37 2,453,560,713.01 3,061,279,671.50 3,161,279,671.50 [INCREASD
LOCAL TRANSPORT & TRAVELLING 132,001,520.00 111,769,455.00 90,000,000.C00 140,000,000.00 [INCREASED
PRINTING & STATIONARY ' 215,920,000.00 180,8083,8%4.32 130,000,600.00 130,000,000.00 |RETAINED
POST & TELEPHONE 95,076,552.00] . 58,248,344 2% 59,000,000.00 59,000,000.00 |RETAINED
UTILITIES 246,503,488.20 230,238,855.26 250,000,000.00 250,000,000.00 {RETAINED
BANDWIDTH TARIFF 92,920,750.00 59,527,275.00 83,980,000.00 83,98C,000.00 {RETAINED
DONATION 20,000,000.00 19,928,000.00 20,000,000.00 Z0,000,0UD.OD RETAINED
_ENTERTAINMENT & HOSPITALITY 39,585,000.00 5,121,738.63 10,000,000.00 106,000,000.00 |RETAINED
VEHICLE INSURANCE 56,423,455.25 35,295,218.07 40,000,000.00 40,000,000.00 |RETAINED
INSURANCE OF OTHER ASSET 115,000,000.00 50,101,456.10 100,000,000.00 100,000,000.00 |RETAINED
CONSULTANCY 147,000,000.00 47,026,542 .99 144,640,000.C0 144,640,000.00 |RETAINED
OFFICE & GENERAL EXPENSES 19,775,000.00 7,278,552.75 10,000,000.00 1C,000,00C.00 |RETAINED
COMPUTER CONSUMABLES 81,570,000.00 64,701,500.00 92,000,000.00 92,000,000.00 |RETAINED
LEGAL FEES & EXPENSES 50,000,000.00 49,770,000.00 50,000,000.0C 50,000,000.00 JRETAINED
MEMBERS ALLOWANCE 20,000,000.00 30,000,600.00 3(0,000,000.00 {RETAINED
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~ [MEMBERS EXPENSES 95,000,000.00 10,000,000.00 10,000,000.00 |RETAINED
- |EASE OF DOING BUSINESS 300,000,000.00 300,000,000.00 |RETAINED
ESCORT & GUARDS 107,024,000.00 97,245,892.75{  107,024,000.00 107,024,000.00 |RETAINED
OVERSEAS TRIPS & EXPENSES 100,000,000.00 99,885,545.45 100,000,000.00 160,000,000.00 {INCREASED
TRAINING COURSES 200,000,000.00]  199,966,008.82} . 150,000,000.00 100,000,000.00 |REDUCED
CONFERENCE & SEMINARS 100,000,000.00 99,998,527.00]  70,000,000.00 120,000,000.00 |{INCREASED
TRANFER BENEFITS 50,000,000.00 43,849,260.10|  10,000,000.00 10,000,000.00 [RETAINED
RENTS & RATES 163,926,200.00 12,045,954.92 110,700,000.00 110,700,000.00 |RETAINED
TRADE FAIR EXPENSES 15,000,000.00 13,042,458.94| . 15,000,000.00 | 15,000,000.00 |RETAINED
INTEREST & BANK CHARGES 200,968,216.50 7,619,320.43 . 30,000,000.00 30,000,000.00 |RETAINED
REVIEW EXPENSES 152,119,600.00 92,757,880.00 " 93,000,000.00 93,000;000.00 {RETAINED
- lQMS AUDIT CERTIFICATION EXPENSES 31,500,000.00 31,481,935.00} 30,000,000.00 30,000,000.00 |RETAINED
" |AUDIT FEES 23,000,000.00 22,240,980.00]  23,000,000.00 23,000,000.00 |RETAINED
NEWSPAPER & PERIODICALS 9,136,600.00 7,632,980.00 ~+ 8,000,000.00 | 8,000,000.00 |RETAINED
PUBLICITY & PUBLIC RELATIONS 150,000,000.00 90,342,056.93 - 91,000,000.00 91,000,000.00 {RETAINED
SPORTS 10,000,000.00 9,978,640.00 16,000,000.00 ©10,000,000.00 |RETAINED
|[PASSAGES & DEATH BENEFITS 5,000,000.00 1,800,000.00] . 5,000,000.00 | 5,000,000.00 {RETAINED
- [FUEL & LUBRICANTS 161,600,489.96 115,796,011.92]  116,000,000.00 116,000,000.00. [RETAINED
- [ENFORCEMENT 21,500,000.00 6,660,700.00] . 11,500,800.00 | 11,500,800.00 {RETAINED
PRINTING/COST OF SALEABLES 30,000,000.00 2,450,000.00| = 3,000,000.00 3,000,000.00 |RETAINED
NEW STAFF TRAINING/ORIENTATION 13,000,000.00 '8,473,000.00] ~ 77" 10;000;000.00 10,000,000.00 {RETAINED
|[PROMOTION EXAMS. EXPENSES 55,000,000.00 19,099,320.00} ~  25,000,000.00 ' 25,000,000.00 |RETAINED
INDUSTRIAL RELATION EXPENSES 6,000,000.00 5,216,520.00] -6,000,000.00 6,000,000.00 |RETAINED
"ACTU" COMMIT. EXPENSES 5,000,000.00| 4,951,480.00}  ° - 5,000,0600.00 . 5,000,000.00 |RETAINED
" |BUDGET MONITORING EXPENSES 10,000,000.00 7,668,520.00{ - 10,000,600.00 10,000,000.00 {RETAINED
|C.D.C EXPENSES 7,000,000.00 6,401,900.00 . 5,000,000.00 5.0600,000.00. [RETAINED
NYSC/IT & CASUAL WORKERS 50,848,000.00 39,374,577.71|" . . . 40,000,000.00 | '40,000,000.00 |RETAINED
“[IFRS EXPENSES 12,000,000.00 10,470,480.00 . L0 T S '
ISTATUTORY COMM./AGENCY CONTR 60,000,000.00 32,773,650.01| . - 40,000,000,00 - 40,000,000.00 |RETAINED
_ Maintenance 724,555,863.46 444,521,200.70 517,435,671.50 507,435,671.50 {REDUCED
“{MAINTENANCE OF VEHICLE/BIKES 113,860,500.00 47,054,184.72} ' 50,000,000.00 | 50,000,000.00 |RETAINED
"|MAINT. OF FURN./EQUIP.& FITTINGS 116,450,000.00 57,169,370.00} " 60,000,000.00 '50,000,000.00 {REDUCED
. IMAINTENANCE OF BUILDING 206,340,000.00 99,737,826.001 "7120;000,000.00 120,000,000.00 |RETAINED
|MAINTENANCE OF PLANT/MACHINERY 54,840,000.00 36,732,734.48 - 54,840,000.00 54,340,000.00 |RETAINED
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COMPUTERIZATION MAINTENANCE

233,065,363.46 203,827,085.50 232,595,671.50 232,585,671.50 |RETAINED

|CAPITAL COST . 1,565,668,125.00 339,521,481.89 745,829,791.50 745,829,791.50 |RETAINFD
STATE OFFICE BUILDING 250,000,000.00 7,479,659.72

. |HEAD OFFICE BUILDING {MAITAMA) 0.00 15,000,000.00 15,000,000.00 |RETAINED
HEAD OFFICE CAR PARK 162,000,000.00 73,706,798 50~ 171,793,201.50 171,293,201.50 [RETAINED
MOTOR VEHICLES 244,068,750.00

TLIBRARY BOOKS 10,000,000.00 7,845,500.00
COMPUTERIZATION 322,100,000.00 112,573,821.00% 700,000,000.00 200,000,000.00 |RETAINED

|COMPUTER EQUIPMIENT 252,075,000.00 ag,056,668.00 229,089,340.00 229,089,340.00 |RETAINED
FURNITURE, EQUIPMENTS & FITTINGS 253,979,375.00 9,682,780.00 50,947,250.00 50,947,250.00 'RETAINED
PLANT & MACHINERY 41,445,000.00 395,G00.00 49,500,000.00 49,500,000.00 |RETAINED
BUDGET CONTINGENCY 30,000,000.00 29,781,254.67 '30,000,000.00 30,000,000.00 [RETAINED
ITOTAL PERSOMNEL 3,383,921,609.00} 8,464,937,541.51| 9,759,282,688.80 9,759,282,688.80 |RETAINED

|ITOTAL OVERHEAD 3,299,960,135.37| 2,453,560,713.01] 3,061,279,671.50 3,061,279,671.50 |RETAINED
TOTAL RECURRENT 13,283,881,744.37| 10,918,498,254.52] 12,820,562,360.30 12,820,562,360.30 |RETAINED
TOTAL CAPITAL 1,565,668,125.00 3359,521,481.89 745,829,791.50 745,829,791.50 |RETAINED

|TOTAL ALLOCATION 14,849,549,869.37| 11,258,019,736.41; 13,566,392,151.80 13,566,392,151.80 |RETAINED

REVENUE PROFILE

ACOMPANY INCORPORATION

3,390,096,510.00

1,697,433,725.00

12,761,775,796.54

12,761,775,796.54

RETAINED

|BUSINESS NAMES

1,188,352,100.00

855,207,325.00

1,252,635,442.00

1,252,635,442.00

RETAINED

[iINCORPORATED TRUSTEES

302,181,200:00)

- 287,354, 74100}

- ~-375,708,760.00| -

3/5,708,705.00

RETAINED

SCOMPLIANCE

21,294,300.00

12,522,282.00

£65,701,800.00

665,701,800.00

RETAINED

|OTHER REVENUE

16,600,000.00

33,886,570.00

20,512,000.00

20,512,000.00

RETAINED

INCREASE N SHARE CAPITAL

2,606,030,000.00

1,237,432,916.00

IMORTGAGES

528,749,000.00}

2,459,939,680.28

|CERTIFIED TRUE COPPIES (ALL)

1,109,819,376.00

900,315,758.70

SEARCH {ALL)

254,702,000.00

282,427,559.55

SALES OF FORMS AND PUBLICATIONS

97,710,300.00

412,706,570.00

ANNUAL RETURNS (ALL)

553,505,400.00

595,087,585.00

TOTAL REVENUE

10,069,080,286.00

8,774,315,121.53

15,076,333,738.54

15,076,333,738.54

RETAINED

SUMMARY

TOTAL REVENUE

10,069,080,286.00

8,774,315,121.53

15,076,333,738.54

15,076,333,738.54

RETAINED

-ITOTAL EXPENDITURE .

. 14,84%,545,869.37

11,258,019,736.41

13,566,392,151.80!

13,566,392,151.80

RETAINED

SURPLUS{DEFICIT)

-4,780,469,583.37

-2,483,704,614.88

1,509,941,586.74

1,509,5431,586.74

RETAINED
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- CORPORATE AFFAIRS COMMISSION

(E.s‘lahllshed_ d alllad Act 1990)

e
© ' BUDGETED'GASH FLOWFOR 2017 o =0 7 o b - 7

| a0t6 BUDGET -

REVENUE
HEAD OFFICE,
STATE OFFICE'

$42,280,261,086.00 L
2,730,208,900.00 . -

HEAD & STATE OFFICE.

Dverhead Cost :

--150,000;000:00°

JLANT & MACHINER‘{ '
JBRARY:[BOGKS:

:TATE OFFICE BUILDING RO .

"'-"ab;éoo,dQO.oo: .

3UDGETCONTINGENCY T

suB TOTAL -I'>>"” T pes,a29,70150 | 40,500,00000 | 125060825000 306064 875, 00

ol

T gassretso] :‘1.565.665,125.'00

e T T
!UDGETSURPLUS '7 R T e C1stoamseeTal T 169,920,116.84

BALANGE CARRIED FORWARD(31 12-2017)=====;_->>5. 1,509,441,586.74 ' 7 169,920,116.64

FOTAL CAPITAL-!-CONTINGENCY ""->>>

FOTAL RECURRENT CAPITAL& CDNTINGENCY )—>>
0

BALANCE BROUGHT FORWARD ( o1-o1—2o1|7 )=====>» o




CORPORATE AFFAIRS COMMISSION

" @istablished under the Companies and allied matters Act, 1950,)

i 2017 BUDGET | - .
2017 BUDGETED CASH FLOW SUMMARY OF RECURRENT EXPENDITURE

e e e o A P e 5 £ st i O T £ s e s et I~ e
_——:—mhwm——--=mm—=-—mm;——=-mm_———=g="=—=—m===— — pmnt— ]

=

o
e e e T o o e o o o s s 8 £

3016 BUDGET ACTUAL AS AT JUNE

—_————-——————,u—ih-#—-—h—_———--,——-——-——
e

e e s e v e !t i et 47 P omm s e e e s s 2 o e o
-—m——n“w=-mm===mi—=-wm==——-ﬁ:“-—=m_=ﬂ==——==ﬂ T o e e e — i e e

REVENUE

HEAD 'c:)_FF:Ic'E ii,iéb;ié_1,oss.bb _. 3_,13?2,8.4{6,.1i.6.84.
STATE OFFICE " 2,739,208,900.00 1,498,537,131.36.
TOTAL REVENUE===mezsssssmmmmasmmnas=mabb 715,019,469,986.00 | 4,631,383,248.20
TOTAL ACTUAL REVENUE somsmmszaEESERRd . 15,01.9,455,—9 WZ?:EZ?S:T:J :
RECURRENT EXPENSES T
StaffCost

HEAD & STATEOFFICE .. = 777,142,842,566.39 | - 5,041,071,384.58
o T e

-llE_A'D dFF_tCE | . 3‘.,4}80,.6'21.,.585..21: B 751,&8&447.0&
STATE QFFICE 419,338,550.16 123,261,905.12
FOTAL OVERHEAD COST s=m=snmssmzzsras=e>>

TOTAL RECURRENT EXPENDITURE =s=e======3)3

'RANSFER TO CAPITAL BUDGET===:========>>>  ;_: 225527137824 1,735,588,241-64 | (1,314,133,488.50)

o o o e e o e et
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CORPORATE AFFAIRS COMMISSION

(Tistablished under the Companies and allied matters Act, 1990.)

2017 BUDGET
~""2017 BUDGETED CASH FLOW SUMMARY OF CAPITAL EXPENDITURE ]
2016 BUDGET 'ACTUAL AS AT JUNE -
{=N=) 2016 (=N=)

TRANSFER TO CAPITAL BUDGET=mmmmesmemmsss 1,735,586,241.64 | __(1,314,133,488.50)
TGTAL FOR GAPITAL BUDGET =e==ss==ss==siin>> 735,588,241.64 ] (1,314,133,488.50)
CAPITAL EXPENDITURE -
HEAD OFFICE CAR PARK ~150,000,000.06 37,362,328.72
HEAD OFFICE BUILDING {MAITAMA ) - '110,000,000.00 -
COMPUTERIZATION 322,100,000.00 -
CONMPUTER EQUIPMENTS -~ -~ 252,075,000.00 | ST
FURNITURE, EQUIPMENTS & FITTINGS 253,979,375.00 2,419,950.00
MOTOR VEHICLES/BIKES ' = ' 244,068,750.00 ) - T
PLANT & MACHINERY 41,445,000.00 | |
LIBRARY /BOOKS = -~ "710,000,000,00 | -~ 7,845,500.00
STATE OFFICE BUILDING 140,000,000.00
STATE OFFICE CAR PARK - "12,000,000.00
BUDGET CONTINGENCY . - - = . 7730,000,000:00 | .
TOTAL CAPITAL + CONTINGENCY======s===255> 1,565,668,125.00 | 37,627,778.72
EXCESS { DEFICIT ) =s=s==a=z=sammmzzzom>>h 169,920,116.64 |  (1,351,761,267.22)
SALANCE BROUGHT FORWARD { 04-01-2017 )=>>>
JALANCE CARRIED FORWARD s====szsmm=z=b) 169,920,116.64 |  (1,351,761,267.22)
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| .
COHRPORATE AFFAIRS COMMISSION

(Establiiwhed onder e Compaules aed allled matters Act, 1590}

3016 BUDGETED INCOME AND EXPENDITURE

' REVENUE TITLE

2016

{eM=] 0

ACTUALAS AT JUNE 2016 [=Ns)

COMPANY INCORPORATION o . P
COMPANY INCOR. FEES 2,542,503,630.00 592,508,020.60
CHANGE OF NAME - ©13,291,000.00 5,746,600.00°
|REG.OF CHARGES / MORTGAGES / DEeD 3,286,190,000.00 1,633,435,012.50 |
CHANGE OF COM. INFORMATION 121,136,000,00 - 58,6B1671,30"
COMPANY SEARCHES 207,256,000.00 141,633,605.85
coMPANY PENALTIES - 93,873,200.00. -33,346,935.80
COMPANY REINSTATEMENT. 1,078,500.00 509,100.00
CIQUIDATION OF COMPANIES " 1,600,000.00 . 659,750,00
DEED OF RELEASE 5,ooo 000.00 531,475.00
CHANGE OF ADDRESS & o E
INCREASE IN SHARE CAPITAL, 2 sos 3000000 447 366,522.50
MISCELLANEDUS COMLINCOME 49,151,780,00 54:500,878.03
PARTICULARS OF SECRETARIES 10,452,000.00
COMPANY ANNUAL RETURNS - - e 235,738,258.90
SALES OF COMPANY roams 56,156,200.00 25,043,604.90
COMPANY CTC's < - ! T 1,087,737,400,00 - “479,981;318:55 -
CoPANT AVAILABILITY FORNS 133,970,000.00 100,676,125.15
COMPANY ALTERATHON _13,740500.00 f 5,584,500.00

"TSUB TOTALEE s nt ks s am b " 12.504,766,210.00f ., 3,066,902,374,18
“BUSINESS.NAMES T o AL
B.N nesnsmmon FEES 1,102,517,600,00 437,239,300.10
BN, CHANGE OF NAME .2,391,200.00 4,370,051,05 -
B, SEARCH 40,796,000,00 1,847,371.05
B.N, CHANGE OF PARTNERSHIP_ - - 1,844,800,00 423,351,058
B.N.CHANGE OF ADDRESS 2,713,000.00 | 1,012,500.00
BiN. ANNUAL RETURNS, . - T o
B.N. CTC's 8,463,000.00 4,544,961.05
B.N. FORMS -~ " 30,464,500,00- ). 15,332,107.45
B.N, AVAILABiiIT\’FDRMS 50,417,800.00 _31,667,079.20
BN MISCELLANEOUS INCOME - " 3,147,300.00 | -164,080.00
BN, ALTERATIDNICESSATION 2,168,400.00 286,590.00
B.N. PENALTIES ; 19,040,000.00. 644,860,00
B.N. LIQUDATION 352,000.00 274,852.10
BN REINSTATEMENT . - Tt ) 000500
BUB TOTAl measmmmrascssSemey - o | +1:365,418,000,00 408 122A73,05
~INGORBORATED TRUSTEES : :
(O, TROSTEES REGISTRATION 140,611,438.05
[IWEARTRUSTEES CHANGE OF NARIE, ...~ @ . 1,914.700.00
|INCOR. TRUSTEES SEARCH 273,900.00

NCOR; TRUSTEES. ANMUAL RETURNS

INCOR.TRUSTEES CTC'S 63,618,976.00

iINCOR.TRUSTEES FORMS: S | 10,187,300.60 8 546,795:00;

INCOR TRUSTEES AVAILABILITY FDRMS 16,420,000,00 7,253,800.45

(NCOMTRUSTEES -ALTERATION i 7 B62,000,00" i

INCOR.TRUSTEES PENALITES 8,445,000.00 71,100.00

iNCOR. TRUSTEES MISCELLANEOUS INCOME, - T T9,265:20000 ) - 817,137,00.

§lB - TOTALEseesetrnamusimnboy . i 382,637,376:00 182,646,059.50.
“COMPLMNCE:.. s | o s

COMPLIANCE REVENUE 154,383,000.00 220,600,00
|iNCORPORATED TRUSTEES ANNUAL RETURNS - 553,505,400,00 | 18,853,310.00.
} BUSINESS NAMES ANNUAL nnunus - - 31,187,680.20
|wiNDING UP ‘ . 21,600,000.00 “171,000.00
[STATEMENT OF AFFAIRS 36,960,000,00 7,973,740.00

n JUB ..TQTA]_::==========a=:..>>> 766,A48,400.00 | 58,506,330.20

- OTHER REVENUE o ]

INTEREST INCOME, : -1 .

INTEREST ON LOANS - HOUSING 1,300,000,00 733,350.92
|INTEREST ON LOANS - VEHICLE - 1,000,000.00 408,448.97
|INTEREST 0N LOANS - MOTQR CYCLE 200,000.00 260,535.04

TRADE FAIRS REVENUE, .~ 3,000,000.00

SALES OF COMPANY DIRECTORY 50,000,00 N B

SALES OF COMMISSION PUBLICATION 502,000,00 4,00.00

ACCREDITATION FEES, 5,335,000,00 8,271,301.25

SEMINAR / WORKSHOP FEES .

PROPERTY RENT . N 5,460,000.00

TENDERS FEES, . 2,000,000.00 200,000.00

CONTRACTORS REGISTRATION FEES. 2,000,00000 | 1,648,517.5G

REPLACEMENT OF ID - 27,000.00

DiSPOSAL/PROFIT OR LSS ON FIXEDASSETS |oon oo Jooi oo m b - - 6,869,636.82

SALES OF SCRAP. 4,700,000.00 i
15UNDRY INCOME. 15,000,00 243,224,771 |

PROCEED ON SALE OF FIXED ASSETS - -

SUB ~TOTAL o 20,502,000,00 18,126,011.27

" GRAND TOTAL====

15,039,469,086.00 |

4,631,903,248,20




'RECURRENT EXPENDITURE ~

o 2016 BUDGET. . i -
STAFF COST T=N=) ACTUAL AS ATJUNE 2016 (=N=)
STAFF SALARY ~ .. ' £,743,621,983.66 " 4,624,488,072.27.
PENSION CONTRIBUTION (10% GROSS) 674,362,198.37 167,510,863 07
GRATUITY . ¢ o L 300,000,000,00°
GROUP LIFE INSURANCE 265,896,392.19 165,084 107 50
iTF CONTRIBUTION' 67,436,219.84 1 - '
EMPLOYEE COMPENSATION 67,436,219.84 -
NHIS EXPENSES .= " 288,899,401.08: 63,017,773.78
MEDICAL 50,000,000.00 9,494,921.11
STAFFUNIFORM . . e " 61,000,000.00 § ;.
LONG SERVICE AWARD EXPENSES 53,300,695.38 11,475,646.85
SROVISION FOR PROMOTION, - o 7"250,000,000.00§ - T
13TH MONTH STAFF BENEFIT 561,968,498.64 -
SEEEEEINY ©~9,383,921,608.99 5,041,071,384.58.




OVERHEAD COST {=N=} J ACTUALAS AT JUNE 2016 {=N=)
LOCAL TRANSPORT & TRAVELLING ouu on,-j * 132,001,920.00 56,937,390.00
PRINTING & STATIONERY : 219,920,000.00 8,761,524,32
POST & TELEPHONE "95,076,552.00 26,119,189.25
UTILITIES 246,503,488.20 106,325,424.67
BEANDWIDTH TARIFE 92,920,750.00. 15,483,100.00.
DONATION 20,000,000.00 14,043,000.00
ENTERTAINMENT & HOSPITALITY 39,585,000.00 |. 2,334,860.00
VEHICLE INSURANCE 56,428,455.25 23,053,362.64
INSURANCE OF OTHER ASSET 115,000,000.00 50,101,456.10
CONSULTANCY 142,000,000.00 7,647,546.55
OFFICE & GENERAL EXPENSES 19,775,000.00 . 3,263,262.75
COMPUTER CONSUMABLES 81,570,000.00 2,120,900.00
LEGAL FEES & EXPENSES 50,000,000.00 22,970,000.00
MEMBERS ALLOWANCE 20,000,000.00 -
WEMBERS EXPENSES '§5,000,000.00 -
EASE OF DOING BUSINESS - -
£8CORT & GUARDS- T 77107,024,000.00 . " 40,809,108.02
OVERSEAS TRIPS & EXPENSES 100,000,000.00 30,886,609.00
TRAINING COURSES. - .. 200:000,000.00 29,962,500.00
CONFERENCE & SEMINARS 100,000,000.00 54,507,967.00
TRANSEERBENEFITS . . - 50,000,000.00 25,771,163.70 .
RENTS & RATES 163,926,200.00 2,215,598.99
TRADE FAIR EXPENSES " 15,000,000.00; . 5,182,458.94
INTEREST & BANK CHARGES 200,968,216.50
REVIEW-EXPENSES - - 152;119;600:00 1. ~ 37,838,080.00
QMS AUDIT CERTIFICAT#ON EXPENSES 31,500,000.00 12,366,140.00
AUDIT:FEES - o B 23,000;000.00 - '16,537,500:00"
NEWSPAPER & PERIODICALS 9,136,600.00 2,822,140.00
PUBLICITY & PUBLIC RELATIONS - 150,000,000,00.0 - " 23,602,027.76'
SPORTS 10,000,000.00 3,883,500.00
PASSAGES 8 DEATH BENEFITS =~ . 5,000,000.00. . -650,000.00
FUEL & | LUBRICANTS 161,600,489.96 52,407,514.50
ENFORCEMENT - 7a1,500;000,00:] T
COST OF SALEABLES 30,000,000.00
GERTIFICATE VERIEICATION 13,000,000:00-] . - " 3.984,640.00
{PROMOTION EXAMS, EXPENSES 55,600,000.00
[INDUSTRIAL RELATIONS EXPENSES . . 6,000,000.00.§ - - §,216;520,00-
["ACTU” COMMIT. EXPENSES 5,000,000.00 4,565,480.00
BUDGET MONITORING EXPENSES . .00 | ~-.585,000.00-
¢.D.C. EXPENSES 7,000,000, 00 3,079,400.00
NYSC/T & CASUAL WORKERS . 50,248,000,00 | - 7 17,635,955.04:
1ERS EXPENSES 12,000,000.00
STATUTORY GOMM /AGENCY CONTRIBUTIONS : 60,000,009.00 . 31,743,650.01
 SUB-TOTAL S>> 3,175,404,271.91 743,423,969.24
Maintenance
MA!NTENANCE OF VEHICLE/ BIKES 113,850,500.00 19,433,788.97
MAINTENANCE OF FURN.EQUIF. & FITTINGS 116,450,000.00 3,234,480
MAINTENANCE OF BUILDINGS - 206,340,000.00 18,806,542.00
MAINTENANCE OF PLANT { MACHINERY ' 54,840,000.00 8,252,632.34
COMPUTERIZATION MAINTENANCE. 233,065,363.46 | 91,293,940.87
T SUB -TOTALs=s=ss=marmsss==x=anm>b> 724,555,863.46 | 161,021,382.88
TOTAL OVERHEAD EXPENDITURE 2==sxesczsybh 3,061,779,671.50 § 3,890,960,135.37 | 904,445,352.12
TOTAL RECURRENT EXPENDITURE m==sra====yh ~"12,821,062,360:30. 13,283,881,744.36 | 5,045,516,736.70°

EXCESS (DEFICIT) OF INCOME OVER

EXPENDITURE

2,355,271,378.24.

6

——A,w}_:_7_35.588,241.64

1,313,613,A88.50)




CORPORATE AFFAIRS COMMISSION
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| ONNE OIL AND GAS FREE ZONES AUTHORITY (OGFZA)

(

|

2016 ACTUAL
5016 APPROVED | EXPENDITURE/REV |2017 BUDGET COMMITTEE

ITEMS BUDGET ENUE PROPOSAL RECOMMENDATION |REMARKS
PERSONNEL COST 0.00

OVERHEAD COST 964,000,000.00|  843,875,585.97| 1,398,700,000.00 1,248,700,000.00 |REDUCED
iGR FUNDED PERSONNEL COST- Approved allowances, Adhoc

and Contract Staff $30,000,000.00|  228,246,772.24| 300,000,000.00 200,000,000.00  |REDUCED
TRANSPORT & TRAVELLING 191.500,000.00|  127,431,145.00] 150,000,000.00 150,000,000.00  |RETAINED
UTILITIES - TELEPHONE/COMMUNICATION 5 000,000.00 4,015,300.00,  5,000,000.00 5.000,00000  |RETAINED
|RENT AND RATES 40,000,000.00 39,600,000.00]  40,000,000.00 40,000,000.00  |RETAINED
|PRINTING AND STATIONERY 10,000,000.00 10,733,000.00]  20,000,000.00 20,000,000.00  |RETAINED
MAINTENANCE OF GFFICE AND EQUIPMENT 10,000,000.00 13,283,448.36|  30,000,000.00 30,000,000.00  |RETAINED
|VEHICLE REPAIRS AND MAINTENANCE 10,000,000.00 11,522,319.40|  20,000,000.00 20,000,000.00  |RETAINED
FUEL AND LUBRICANT 15,000,000.00 15,830,180.00|  20,000,000.00 20,000,00000  |RETAINED

L OCAL SEMINARS AND CONFERENCES 25,000,000.00 23,111,454.00]  35,000,000.00 35,000,000.00  |RETAINED
{ENTERTA!NMENT AND HOSPITALITY 19,400,000.00 20,091,810.00]  20,000,000.00 20,000,000.00  |RETAINED
[MEDlA, ADVERTISEMENT AND PUBLICITY 15,000,000.00 14,919,185.94!  60,000,000.00 60,000,000.00  |RETAINED
OVERSEAS CONFERENCE AND WORKSHOPS 50,000,000.00 45,444,380.75)  70,000,000.00 70,000,000.00  |RETAINED
SECURITY EXPENSES 30,000,000.00 30,935,875.00] 50,000,000.00 50,000,000.00  |RETAINED
|PUBLIC /COMMUNITY RELATIONS/DONATIONS 26,000,000.00 26,509,109.00]  40,000,000.00 40,000,000.00  |RETAINED
[CLEANING AND FUMIGATION 7.000,000.00 21,808,647.45]  25,000,000.00 75,000,00000  |RETAINED
[PERIODICALS \ 250,000.00] 000l  1,000,000.00 1.000,000.00  |RETAINED
|BANK CHARGES \ 500,000.00] 05.336.50]  1,000,00000 |  1,000,00000  [RETAINED B
IDIRECTORS {OGFZA) 20,000,806.00 000l 100,000,000.00 100,000,00000  |RETAINED |
ELECTRICITY 250,000.00 0.00 300,000.00 300,000.00 RETAINED
VEHICLE INSURANCE AND LICENSING 7,200,000.00 7,330,784.50 12,000,000.00 12,000,@30.00 RETAINED
EA!NING 30,000,000.00 29,500,000.00]  60,000,000.00 60,000,000.00 |RETAINED
%_CONSULTANCY SERVICES (MGT. IT, LEGAL FEES & FZTC ETC) 20.000,000.00 1,739,950.00]  50,000,000.00 $0,000,00000  |RETAINED _|
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ENVIRONMENTAL AUDIT ASSESSMENT

15,000,6006.00

14,500,000.00

25,600,000.00

25,000,000.00  |RETAINED
SUPERVISION AND CO- ORDINATION OF GOVT AGENCIES 5,000,000.00 2,462,000.00;  10,000,000.00 10,000,000.00  |RETAINED
COMPUTER /1.T EXPENSES $,000,000.00 7,715,638.85|  15,000,000.00 15,000,000.00  |RETAINED
OPERATIONAL EXPENSES 50,000,000.00 48,550,000.00] 100,000,000.00 50,000,000.00  |REDUCED
AUDIT FEES 8,500,000.00 4,500,000.00{  8,500,000.00 8,500,000.00 RETAINED
LIBRARY BOOKS 600,000.00 0.00 900,000.00 900,000.00 RETAINED
PRODUCTION OF PLATE NUMBERS 40,000,000.00 39,637,500.00]  40,000,000.00 40,000,000.00 RETAINED
LAGOS REGIONAL OFFICES 5,000,000.00 4,613,248.88|  10,000,000.00 10,000,000.00  |RETAINED
COMMITTEES (OGFZA) BOARD 9,800,000.00 0.00|  20,000,000.00 20,000,000.00  |RETAINED
ABUJA LIAISON OFFICE EXPENSES 10,000,000.00 8,350,000.00]  15,000,000.00 15,000,000.00  |RETAINED
WARRI LIAISON OFFICE EXPENSES 5,000,000.00 3,400,000.00{  7,500,000.00 7,500,000.00 RETAINED
EKO SUPPORT - FREEZONE 5,000,000.00 3,400,000.00;  7,500,000.00 7,500,000.00 RETAINED
STAKEHOLDERS FORUM 15,000,000.00 14,500,000.00]  30,000,000.00 30,000,000.00  |RETAINED
PPP AND OTHER CONTRIBUTION 30,000,000.00 0.00

CAPITAL EXPENDITURE 545,000,000.00 123,799,526.53|  4,633,000,000.00 3,970,000,000.00 |REDUCED
CONSTRUCTION, MAINTENANCE & DEVELOPMENT OF

INFRASTRUCTURE 70,000,000.00 55,000,000.00  100,000,000.00 50,000,000.00  |REDUCED
IKPOKIRI MASTER PLAN DEVELOPMENT 25,000,000.00 0.00] 100,000,000.00 50,000,000.00  |REDUCED
MAINTENANCE OF REGIONAL OFFICE [ABU DHABI) 100,000,000.00 0.00 100,000,000.00 50,000,000.00|REDUCED
INFGRMATION TECHNOLOGY INFRASTRUCTURE 20,000,000.00 19,700,000.00}  150,000,000.00 150,000,000.00  |[RETAINED
FENCING OF HEAD OFFICE PREMISES 35,000,000.00 0.0C{ 50,000,000.00 50,000,000.00  [RETAINED
CONSTRUCTION OF CANTEEN 25,000,000.00 0.c0{  40,000,000.00 40,000,000.00  |RETAINED
PURCHASE OF GENERATOR / POWER 10,000,000.00 0.00{ 10,000,000.00 10,000,000.00  |RETAINED
EQUIPPING OF HEAD OFFICE BUILDING 10,000,000.00 §,500,000.00]  50,000,000.00 50,000,000.00  |RETAINED
PURCHASE OF PHOTOCOPIERS 10,000,000.00 0.00]  10,000,000.00 10,000,000.00  |RETAINED
TAKE OFF GF ECO SUPPORT FZA 40,000,000.00 0.00| 60,000,000.00 60,000,000.00  |RETAINED
SPP_ EQUITY PARTICIPATION IN POWER PLANT

CONSTRUCTION @ ONNE FZ 100,000,000.00 0.00| 200,000,006.00 150,000,000.00  |REDUCED
SAND FILLING OF OGFZA LAND - ONNE 40,000,000.00 0.00|  40,000,000.00 40,000,000.00  |RETAINED
PURCHASE OF ELEVATOR 40,000,000.00 39,599,526.53 RETAINED
REHABILITATION/CONSTRUCTION CF ACCESS RCAD TO

OGFZA/IITA INDUSTRIAL CLUSTER 20,000,00C.00 0.00{ 600,000,000.00 500,000,000.00  |REDUCED
PURCHASE OF VEHICLES 0.00 0.00| 363,000,060.00 300,000,000.00  |REDUCED
RENT FOR LAGOS AND ABUIA OFFICE 0.00 0.00|  90,000,000.00 90,000,000.00  |RETAINED
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RENOVATION OF HEAD OFFICE BUIDING IN ONNE 0.00 0.00{ 400,000,000.00 300,000,000.00 REDUCE.D
FURNISHING OF ABUJA OFFICE 0.00 0.00]  70,000,000.00 70,000,000.00 RETAINED
ACCESS RCAD TO [KPORIK! ISLAND - ENERGY CITY 0.00 0.00{ 2,000,000,000.00 | 1,800,000,000.00 {REDUCED
COMPENSATION PAYMENT ON IKPCRIKI ISLAND 0.00 0.00}  200,000,000.00 200,000,000.00 RETAINED
TOTAL PERSONNEL 0.00 0.00 0.00 0.00

TOTAL OVERHEAD 964,090,000.00 843,875,585.97| 1,398,700,000.00 | 1,248,700,000.00 RETAINED
TOTAL RECURRENT 964,090,000.00 843,875,585.97| 1,398,700,000.00 | 1,248,700,000.00 |RETAINED
TOTAL CAPITAL 545,000,000.00 123,799,526.53| 4,633,000,000.00 | 3,570,000,000.00 {RETAINED
TOTAL ALLOCATION 1,509,090,000.00 967,675,112.50| 6,031,700,000.00 5,218,700,000.00{RETAINED
REVENUE PROFILE

FREE ZONE OPERATIONAL FEES 1,048,681,536.53 885,057,347.47| 1,120,776,138.50 1,120,776,138.50|RETAINED
VEHICLE LICENSE PLATES 200,000,000.00 62,921,299.35 350,000,000.00 350,000,000.00 |RETAINED
IMMIGRATION DOCUMENTS ADMIN FEE 7,975,935.00 8,128,744.45 10,000,000.00 10,000,000.00|RETAINED
LICENSE FEES 1671,295,634.40 441,441,546.10 698,764,256.39 698,764,256.39 | RETAINED
PERMIT FOR BANKS 6,000,000.00 995,000.00

OTHER INCOME - RENT 7,500,000.00 3,437,500.00

REGISTRATION OF CONTRACTORS/VENDORS 300,000.00 0.00 12,600,000.00 12,600,000.00|RETAINED
FREE ZONE REGISTRY INCOME 49,438,922.60 32,710,919.00 51,778,550.38 51,778,590.38 {RETAINED
REGISTRATION OF LAND 0.00 0.00| 4,178,339,226.02 4,178,339,226.02|RETAINED
TOTAL IGR 1,991,192,028.53( 1,434,692,356.37| 6,422,258,211.29 6,422,258,211.29|RETAINED
SUMMARY _
TOTAL REVENUE 1,991,192,028.53| 1,434,692,356.37| 6,422,258,211.29 6,422,258,211.29|RETAINED
TOTAL EXPENDITURE 1,479,090,000.00 967,675,112.50| 6,031,700,000.00 5,218,700,000.00 | REDUCED
SURPLUS(DEFICIT) 512,102,028.53 467,017,243.87 390,558,211.29 1,203,558,211.29 | INCREASED
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NIGERIAN EXPORT PROMOTION COUNCIL

INTERNALLY GENERATED REVENUE

2017 REVENUE

COMMITTEE

MONTH 2016 BUDGET 12016 ACTUAL PROPOSAL ACTUAL RECOMMENDATION [REMARKS
JANUARY 3,570,969.71 5,000,000.00 4,352,700.00 5,000,000.001RETAINED
FEBRUARY 7,714,376.63 5,500,000.00 5,677,902.10 5,500,000.00|RETAINED
MARCH 5,064,383.20 6,500,000.00 6,023,901.05 6,500,000.00 |RETAINED
APRIL 3,650,307.03 6,500,000.00 3.603,434.17 6,500,000.00 |RETAINED
MAY 4,159,776.01 7,000,000.00 6,177,718.42 7,000,000.00 |RETAINED
JUNE 7,511,306.54 7,750,000.00 4,339,001.58 7,750,000.00 |RETAINED
JULY 7,375,338.30 8.350,000.00 6,519,669.27 8.350,000.00 |RETAINED
AUGUST 6,933,251.70 8,750,000.00 8,750,000.00 [RETAINED
SEPTEMBER _ 5,029,556.00 9,000,000.00 9.,000,000.00 |RETAINED
OCTOBER 7,754,068.25 9,250,000.00 9.250,000.00 |RETAINED
NOVEMBER 6,296,600.00 9,750,000.00 9.750,000.00 |RETAINED
DECEMBER 9,398,501.75 10,000,000.00 10,000,000.00 |RETAINED
TOTAL

74,458,435.52

93,350,000.00

36,694,326.55

93,350,000.00

RETAINED
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Outfiow Report

DEBIT REFERENCE : 164323540

Paid in Favour OF

Named in Bank As
SUB TREASURY OF THE FEDERATION STF Not Avzilable

Tota! No of Transaction

Total Amonynt

Paid -
Awaifing Credit at Benefictary Bank
Awraifing Debit at Funding Bank
Awaifing Interbank Transfer

Failed, Awaiting Retry Instrucfion
Fatled Pavments (Closed}

Refected - Not Approved for Payment
Awaiting Full Approval

DOGaOa00 R

25,453,004.90

0.60
0.08
0.00
0.00
0.00
2.00
8.0

Purpose
404252470

25,453,004.80

Grand Total

Y

25.453.004.50

Amount Status

25,453,004.90 Paid -11/05/2017 22:37

25,553,004,30

BENEFCIARY BANK DETAILS
Beneficiary Bank Beneficiary Account
CBN 0020054141107

Batch Number

521




Cuiflow Report

DESTT REFERENCE : 150594170
BENEFCIARY BANK DETAILS

Awaiting Fuil Approval

. o X Beneficiary Bank Senaficiary Accourt  Batch Numper
SiNo Paid in Favour OF . . . " Named in Bank As Purpose Amoant Status
1 - 28 TREASURY OF THE FEDERATION STF Not Avazilable 405252470 201 601,823.42 Baid -TH0207 13:35 BN 0020054141107 T2

DESIT REFERENCE ; 150934170 TOTAL 20,604,873.42

: GRAND TOTAL 70 E0T 83547
Paid 1 20,601,B23.42
Awaiting Credit at Beneficiary Bank a 000
Awaiting Dehit at Funding Bank a 804
Awziting Interbank Transfor o E.00
Failed, Awaiting Retry Instruction o 0.00
Failed Payments {Closed) ] 0.00
Rejected - Not Appraved for Paymant o o.cq

] 000 -

Grand Total 1 20,801,82342




FINANCIAL REPORTING COUNCIL OF NIGERIA 2017 BUDGET

111,904,552.00

747.849,911.00

747,849.911.00

2 COMMITTEE

8 ITEMS 2016 BUDGET 2016 ACTUAL 2017 PROPOSAL |RECOMIMENDATION |REMARKS
RECURRENT 1,740,843,167.00 391,980,160.00| 1,567,043,511.00 1,567,043,511.00|RETAINED
Governing Board Expenses 80,000,000.00 18,633,336.00 154,683,500.00 154,683,500.0G|RETAINED
Personnel/Staff Costs 708,013,119.00

RETAINED

Equipment/Vehicle Maintenance

34,000,000.00

15,506,756.00

34,000,000.00

34,000,000.00

RETAINED

Technical Costs

260,881,948.00

54,165,835.00

190,000,000.00

190,000,000.00

RETAINED

Office Rent and Maintenance

40,000,000.00

56,312,849.00

100,000,000.00

100,000,000.00|RETAINED
Local/Foreign travel/Training 195,541,500.00 34.,982,302.00 105,541,500.00 105,541,500.00|RETAINED
Purchase of IFRS 12,250,000.00 4,317,307.00 12,250,000.00 12,250,000.00IRETAINED
FRC (Sponsorship & promotions) 10,000,000.00 0.00 5,000,000.00 5,000,000.00{RETAINED
Insurance Premium 25,000,000.00 1,984,280.00 17,000,0600.00 17,000,000 00|RETAINED
Adminisirative Expenses 99,918,600.00 49.903,379.00 105,718,600.00 105,718,600.00{RETAINED

Enlightenment, Publicity and

Advertisement 105,000,000.00 33,342.775.00 75,000,000.00 75,000,000.00{RETAINED
Relocation Expenses 170,238,000.00 10,926,789.00 20,000,000.00 20,000,000.00 |RETAINED
Capital COST 23,901,383.00 226,000.60 295,437,440.0¢ 295,437,440.00{RETAINED
TOTAL RECURRENT 1,740,843,167.00 391,980,160.00| 1,567,043,511.00 1,567,043,511.00|RETAINED
TOTAL ALLOCATION 1,764,744,550.00 392,206,160.00| 1,862,480,951.00 1,862,480,951.00{RETAINED
REVENUE PROFILE

FGN Subventions 86,362,331.00 0.00 0.00 0.00

Fines and Penaities 1,200,000,000.00 19,500,000.001 1,200,000,000.00 1,200,000,000.00|RETAINED
Income from Seminars 50,750,000.00 0.00 50,750,000.00 50,750,000.00{RETAINED
Subscriptions 1,500,000.00 0.00 1,500,000.00 1,500,000.00|RETAINED
SAS/IFRS Sales 3,000,000.00 697,500.00 - 1,500,000.00 1,5900,000.00{RETAINED
Annual Dues

600.000,000.00

291,969,520.00] -

600,000,000.00

600,000,000.00

RETAINED

Registration and annual dues of
Protessional

415.,000,000.00

60,591,175.00

526,000,000.00

526,000,000.00

RETAINED

Consultation

55,000,000.00

7.,300,000.00

53,000,000.00

55,000,000.00

RETAINED

Donations

50,000,000.00

2,000,000.00

50,000,000.00 50,000,000.00|RETAINED
Investment Income 0.00 0.00 .00 0.00
Other Incomes 1,080,000.00 4.549,150.00 2,500,000.00 2,500,000.00|RETAINED
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TOTAL REVENUE

2 462,612,331.00 386,607,345.00| 2,487,250,000.00 2,487,250,000.00{RETAINED
SUMMARY

TOTAL REVENUE 2,462,612,331.00 ],551,179,790-00 2,487,250,000.00 2,487,250,000.00| RETAINED
TOTAL EXPENDITURE 1,168,450,681.00 1,168,506,681.00 1,862,480.951.00 1,862,480,951.00| RETAINED
SURPLUS(DEFICIT) 1,294,161,650.00 382,673,109.00|  624,769,049.00 624,769,049.00|RETAINED
25% Remittance on IGR 595,250,000.00 595,250,000.00|RETAINED
TO BE RETAINED

29,519,049.00

29,519,049.00{RETAINED
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Financind Reperting Coundil of Nigeria
Budget Summary - 2017

DESCRIPTION NOTES BUDGET 2017 Y ACTUAL 2016 Y BUDGET 2016 Y
=N= =N= =N=|
|FGN subyention )} - 0.00% - 0.00% 86,362,331 3.51%
Fines and penalties 2 1,200,000,000 | 48.25% 991,750,000 | 63.94% 1,200,000,000 [ 48.73%
Income fom seinsrs 3 50,750,000 2.04% - 0.00% 30,750,000 2.06%
Subseriptions q 1,500,000 0.06% - 0.00% 1,500,000 0,06%
SAS/FRS Snles 5 1,500,000 0,06% 223,097 | 0.01% 3,000,000 0.12%
| Annual dues 6 600,000,000 | 24.12% 364,979,603 1 23.53% 600,000,000 | 24.36%
Registration and annual dues of Professional Gh 526,000,000 | 21.15% 78,609313 1 307% 415,000,600 16.85%
Consuilalion 7 55,000,000 221% 38310000 | 247% 55,000,000 2,23%
Denations 8 50,000,000 2.01% 66,782,000 1 4.31% 50,000,000 2.03%
Inyestnent income 9 - 0.00% - 0.00% - 0.00%
Othet incoines 10 2,500,000 | 0.10% 10,465,777 | 0.67% 1,000,000 0,04%
Tornl revenue 2,487,250,000 100% 1,551,179,790 1004, 2,462,652,331 0%
{Capiial T (0537440 15.86% (n.i8),720) 096% (73,901 383) 1.35%
| Board expenses 12 {154,683,500) 8.31% -1 0.00% (80,000,000)] 4.53%
[Porsornel costs 1 (747849.911)]_40.15% (678,750,551 58.09% (708,013,119)] 40.12%
Equipment/Yehiele maintenance 14 {34,000,000) _ 1.83% (43,000,067)| 3.69% (34,000,000} 1.93%
Technical costs 15 (190,000,000) 10.20% (1814093,463)| 15.53% (260,881,948)] 14.78%
‘_ Office renl and maintenance 16 (100,000,000} 5.37% (21,962,207} |.88% (40,000,000)  2.27%
Alocwi/Foreign ravel/raining 17 (105,541,500} 5.67% (50,435,243} 4.32% (195,541 500y 11.08%
Purchnse of I[FRS 20 (12,250,000)] 0.66% - 0.00% (12,250,000) 0.69%
{FRC (8ponsorship & promotions) 21 (5,000,000) 0.27% (350,000)] 0.03% 10,600,000y 0.57%
! Insurance premium 18 (17,000,000} 0.91% (1,812,725 0.16% (25,000,000) 142%
‘| Administzative expenses 19 (105,718,600) 5.68% (108,298,423} 9.27% (99,918,600) 3.66%
Entightenment, publicity and advertisement 22 (75,000,000) 4.03% (68,599,119); 5.87% (105,000,000} 5.95%
|Relocation expenses 23 (20,000,000 1.07% (2,477,0933] 021% (170,238,000)] 9.65%
|Total expenditure TOSGLABEISN| 100% | (LL6B4S0.681) 1.0 {1,764,744,550) 100
: Operating surplus 624,769,049 382,729,109 697,367,781
Disritutnble ns Ipiloivs:
'GN Consetidated Revenue Fund 2 499,815,239 315,408,671
FRC general reserve fund | 124,553,810 67,320,438
624,769,049 381,729,109
PAYABLE TO CRE "¢+ %017 Budget 2016 Actun) 2015 Actual
: == e =M=
‘1AL L January 69,360,169 (245,346,942) (172,161,878)
Paysbie for the yenr 595,250,000 315408671 -
: 664,610,169 70,061,729 (172,161 ,878)
: Remitted during the year (494,221,371) (701,560% (73,183,004
170,338,798 69,360,169 _ (43345.942)
IRC-GENERAE RESERVE:" 2017 Budget 2016 Actual 2015 Actual
=N= = =M=
Balance al 1 January 403,854,176 336,533,738 405,485,931
Surplus/deticit for the year 124,952,810 _..67320438 o (68,952.093)




