LEAD DEBATE ON THE SECOND READING OF THE BILL, AN ACT TO ESTABLISH A
FEDERAL ENTREPRENEURSHIP CENTRES AT THE LOCAL GOVERNMENT AREA
LEVELS OF THE FEDERAL REPUBLIC OF NIGERIA, 2016

| have the pleasure to lead the debate on this second reading of the biil for an Act
to establish a Federal Entrepreneurship Centre'in all the 774 Local Government

Area of the Nigerian Federation.

This Bill was read for the first time on the 12" day of July, 2016 and it has the
p,rfmary purpose of addressing the problems of unemployment émongstthe youths

of our Nation, especially at this time in our history. = . ____ _ ..

Today it is a well know information that the unemployment statistics of Nigerian
youths continue to rise astronomically, with current statistics showing an alarming
59.95% of Nigerian youths within the age bracket of 15-24'y'ea'r5'as unemi’ployéd' or

underemployed.

The same statistics equally show that 29% of Nigeria’s unemployed youths are
made up of untrained and uneducated youths, and they live in the rural population

of our States, and With women accounting for 50% of such unemployed youths.

The daunting statistics of uneducated, untrained and unemployed Nigerian ybuths
is equally made more complex by the high rate of about 71% of unemploy_fhent
amongst youths that graduate from the tertiary Institutions o.f our Nation.. Even
that rate of graduate unemployment seems to be growing aLf a 'r'a_’_ce' 6f_5.6%,’dé$pite
the few job creation initiatives of the Federal Government such as S_i'\N'ES."and

NEEDS — which disappointingly — have fallen by 69% in recent times.




Mr. President, my distinguished colleagues, while the u_nemp!oyment scenario of
Nigerian youths today may appear daunting, - no one shares any doubt that
entrepreneurshrp remams the smg!e sure engme for tapplng the potentials open to
all those that are unemployed Whether they be untramed uneducated ed urated

or poorly trained and idle manpower.

The ideal resolution lies in our collective ability to identify an entrepreneuréhip
training platform that can be accessed at the point of need so as to assist the

unemployed gain self-sustenance within a sustainable environment,

Tacking our youth unemployment status therefore calls for a strategic policy t'hrust,

that is drlven by an Act of Parhament and empowered to con5|sten’dy develop

ready made entrepreneurs at the Local Government Area Levels, so that our
unemployed youths find avenues for developing skills that match opportunities

available in the economic markets around them.

This Bill which seeks to establish a Federal Entrepreneurship Centres at the 774
Local Government Areas of the Nigerian Federation, will frll the necessary gap
between ‘unemployed youths and appropriate skill acquasmon for sustamed hvmg
When passed into law, it will equally give legal teeth to the expectatlons of Federal
Governme_nt’s job __creation' initiatives as envisaged from SIWES and NEEDS. Thle' Bill
provides for the training and retaining of unemployed yout_h.s. in n_eeded_ -sl<illsy,=and _
at the point of need. These | believe will make a world of dif‘f_erenoe' in the World of

work and self-employment,

Section 3(a-b) provides a mandate for the consistent educ._ation, training-"and
retaining of not less than 90% of unemployed youths ‘in each LG.A-'Ce'ntre
catchment, so that they acquire a standardized self-method df job crea'tion:-and :
empowerment- that take advantage of local resources, including solid m._inera:!s, in

the building of reliant businesses.




Section 4 and 5 of the Bill provide for a Board of Directors of the Federal

Entrepreneurship Centre to be established und.er the Federal Ministry of Education,
for effective supervision of directors and staff, and ensuring that the unique
curricula of the Centres serve the special needs of the Centres, the trainees and the
Local’ Government catchments — while also capturing 't:'hie éxpected 90_%' of
unefnployed youths, and pr.oviding a system of evaluation of the progress made by

trainees as they transit into active youth entrepreneurs.

This bill when passed into law will attract its funding from the combined sources of
the Federal Government, State Governments, Local Gover_n‘rﬁents, and from the
social “re.-épbnsibility contributions of business investors'-rahd high net-worth

individuals operating within the LGA locations of the entrepreneurship Centres.

Mr President, Distinguished colleagues, I seek yo&_Jr support so that this Bi_lrl is pa,ésed
into Law. That Act for all intents and purposes is sure to bec'dmé the economic
elixir, the rare formula and panacea our various Governments at all levels have for
long been seeking to address the growing problem of youth unemployment in our

Nation.

This Bill when passed into Law may be cited as the Fed_éra! Ehtrep_ren'eu_rship
Establishment Act, 2016. It will not just add value to the lives of our uhéfnpl_oyed
youths and citizens, it will reduce the population of unenﬁp_loyed yo'ufhs m the
Nation through sustainable facilitation of creativity_: a’hd' éharpeniné of
entrepreneurial skills. It will also provide a pooll‘ of ready‘fﬁade and e.a:'gjér young
entrepreneurs for the investment of Government grants to: promote assured self-
employment at the grass-roots and avoid unnecessary bonanza and phantom

projects that do not yield economic dividends to the Nation.




But above everythihg else, this Bill passed into law will provide the avenue for
reducing youths’ restiveness, violence and other anti-social tendencies that now

affect our society, a:nd which often derive their sources from idle and unemployed

youths.

| therefore seek your maximum support for the passage of this Bill.

Thankyou.'




